
Balance Sheet

Friday August 31, 2012

Annual Alley Dues

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$96,358.33       Alley Reserves Bank Acc.

$19,526.62       SVHOA Operating Account

Total Current Assets $115,884.95 

$115,884.95 TOTAL ASSETS

EQUITY

   Alley Reserve Account

$96,076.33       Alley Reserves

$282.00       Alley Reserves Interest

Total Alley Reserve Account $96,358.33 

   Current Year Earnings $18,290.50 

$1,236.12    Retained Earnings

TOTAL EQUITY $115,884.95 

$115,884.95 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 1



Balance Sheet

Friday August 31, 2012

Courtyard Annual Dues

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$3,314.25       SVHOA Operating Account

Total Current Assets $3,314.25 

$3,314.25 TOTAL ASSETS

EQUITY

   Current Year Earnings $3,059.00 

$255.25    Retained Earnings

TOTAL EQUITY $3,314.25 

$3,314.25 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 2



Balance Sheet

Friday August 31, 2012

Highgrove Townhomes

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$68,871.12       HG TH Reserves Bank Acc.

$107,898.27       Highgrove TH Reserves CD

$21,321.35       SVHOA Operating Account

Total Current Assets $198,090.74 

$198,090.74 TOTAL ASSETS

EQUITY

   Highgrove TH Reserve Acc.

$1,032.44       HG Reserve Interest

$175,736.95       Highgrove TH Reserves

Total Highgrove TH Reserve Acc. $176,769.39 

   Current Year Earnings $16,660.84 

$4,660.51    Retained Earnings

TOTAL EQUITY $198,090.74 

$198,090.74 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 3



Balance Sheet

Friday August 31, 2012

Southern Village HOA

Cash Accounting Year Starts January  1, 2012

ASSETS

   General Reserves Account

$123,568.55       General Reserves Bank Acc

Total General Reserves Account $123,568.55 

   Current Assets

$97,559.52       SVHOA Operating Account

Total Current Assets $97,559.52 

$221,128.07 TOTAL ASSETS

EQUITY

   General Reserves Account

$123,206.90       General Reserves

$361.65       Reserve Interest

Total General Reserves Account $123,568.55 

   Current Year Earnings $56,013.49 

$41,546.03    Retained Earnings

TOTAL EQUITY $221,128.07 

$221,128.07 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 4



Balance Sheet

Friday August 31, 2012

Townhome I

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$14,379.70       SVHOA Operating Account

$59,095.77       TH I Reserve Bank Account

Total Current Assets $73,475.47 

$73,475.47 TOTAL ASSETS

EQUITY

   Current Year Earnings $3,541.00 

$10,838.70    Retained Earnings

   TH I Reserve Account

$58,922.81       TH I Reserves

$172.96       TH I Reserves Interest

Total TH I Reserve Account $59,095.77 

TOTAL EQUITY $73,475.47 

$73,475.47 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 5



Balance Sheet

Friday August 31, 2012

Townhome II

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$38,439.66       SVHOA Operating Account

$131,373.75       TH II Reserve Bank Acc.

$107,898.27       Townhome II Reserves CD

Total Current Assets $277,711.68 

$277,711.68 TOTAL ASSETS

EQUITY

   Current Year Earnings $17,396.36 

$21,043.30    Retained Earnings

   TH II Reserve Account

$238,055.42       TH II Reserves

$1,216.60       TH II Reserves Interest

Total TH II Reserve Account $239,272.02 

TOTAL EQUITY $277,711.68 

$277,711.68 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 6



Balance Sheet

Friday August 31, 2012

Westend Townhomes

Cash Accounting Year Starts January  1, 2012

ASSETS

   Current Assets

$12,390.85       SVHOA Operating Account

$49,570.89       Westend ReserveBK Account

Total Current Assets $61,961.74 

$61,961.74 TOTAL ASSETS

EQUITY

   Current Year Earnings $2,405.74 

$9,985.11    Retained Earnings

   Westend Reserve Account

$49,425.81       Westend Reserves

$145.08       Westend Reserves Interest

Total Westend Reserve Account $49,570.89 

TOTAL EQUITY $61,961.74 

$61,961.74 TOTAL LIABILITIES AND EQUITY

Prepared by Berkeley Property Management on  September 20, 2012 at 1:49 PM 7



Unexpended Budget Report

Friday August 31, 2012

Alley Reserves 2012 Budget

Annual Alley Dues Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Alley Reserves Interest  0.00  282.00  282.00  32.72  32.72  0.00  0.00 (282.00)

      Annual Alley Dues  31,098.00 (1,175.00) 29,923.00  199.00  199.00  0.00  31,098.00  1,175.00 

Total Income  31,098.00  0.00 (893.00) 231.72  30,205.00  231.72  31,098.00  893.00 

TOTAL INCOME  0.00  31,098.00  231.72 (893.00) 231.72  30,205.00  31,098.00  893.00 

EXPENSES

   Expenses

      Operating Expenses

         Alley Management  400.00  0.00  400.00  0.00  50.00  50.00  600.00  200.00 

         Alley Repairs/Seal Coat  9,000.00  2,232.50  11,232.50 (67.50) 8,932.50  9,000.00  18,000.00  6,767.50 

Total Operating Expenses  9,050.00  9,400.00 (67.50)  2,232.50  8,982.50  11,632.50  18,600.00  6,967.50 

Total Operating Expenses  9,400.00  9,050.00  2,232.50  8,982.50  11,632.50 (67.50)  18,600.00  6,967.50 

   Reserves: Capital Expense

      Transfer to Alley Reserve  0.00  0.00  0.00  0.00  0.00  0.00  12,498.00  12,498.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  12,498.00  12,498.00 

TOTAL EXPENSES  9,050.00  9,400.00 (67.50)  2,232.50  8,982.50  11,632.50  31,098.00  19,465.50 

NET INCOME (LOSS) (9,050.00)  21,698.00  299.22 (3,125.50)(8,750.78)  18,572.50 

Prepared by Berkeley Property Management on  September 20, 2012 at 1:43 PM 1



Unexpended Budget Report

Friday August 31, 2012

Courtyard 2012 Budget

Courtyard Annual Dues Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Courtyard Dues  7,000.00  0.00  7,000.00  0.00  0.00  0.00  7,000.00  0.00 

Total Income  7,000.00  0.00  0.00  0.00  7,000.00  0.00  7,000.00  0.00 

TOTAL INCOME  0.00  7,000.00  0.00  0.00  0.00  7,000.00  7,000.00  0.00 

EXPENSES

   Expenses

      Operating Expenses

         Courtyard Landscape  3,368.00 (98.00) 3,270.00 (98.00) 323.00  421.00  5,052.00  1,782.00 

         Courtyard Managment Fee  346.00  0.00  346.00  0.00  43.00  43.00  520.00  174.00 

         Courtyard Mulch  400.00 (75.00) 325.00  0.00  0.00  0.00  1,428.00  1,103.00 

Total Operating Expenses  464.00  4,114.00 (98.00) (173.00) 366.00  3,941.00  7,000.00  3,059.00 

Total Operating Expenses  4,114.00  464.00 (173.00) 366.00  3,941.00 (98.00)  7,000.00  3,059.00 

TOTAL EXPENSES  464.00  4,114.00 (98.00) (173.00) 366.00  3,941.00  7,000.00  3,059.00 

NET INCOME (LOSS) (464.00)  2,886.00  98.00  173.00 (366.00)  3,059.00 

Prepared by Berkeley Property Management on  September 20, 2012 at 1:43 PM 2



Unexpended Budget Report

Friday August 31, 2012

Highgrove Townhomes 2012 Budget

Highgrove Townhomes Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      HG Reserve Interest  0.00  1,032.44  1,032.44  78.35  78.35  0.00  0.00 (1,032.44)

      Highgrove Monthly Dues  42,240.00 (1,412.84) 40,827.16  990.00  6,270.00  5,280.00  63,360.00  22,532.84 

      Highgrove TH Late Fees  0.00  40.00  40.00  0.00  0.00  0.00  0.00 (40.00)

Total Income  42,240.00  5,280.00 (340.40) 6,348.35  41,899.60  1,068.35  63,360.00  21,460.40 

TOTAL INCOME  5,280.00  42,240.00  1,068.35 (340.40) 6,348.35  41,899.60  63,360.00  21,460.40 

EXPENSES

   Expenses

      Operating Expenses

         HG Landscape Non Contract  500.00 (500.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

         Highgrove Build Exterior  6,400.00 (2,763.50) 3,636.50 (150.00) 650.00  800.00  9,600.00  5,963.50 

         Highgrove FA Contract  1,200.00 (105.82) 1,094.18  5.84  155.84  150.00  1,800.00  705.82 

         Highgrove FA Electric  1,067.00  282.06  1,349.06 (54.87) 78.13  133.00  1,600.00  250.94 

         Highgrove FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  1,010.00  1,010.00 

         Highgrove FA Phone  3,707.00 (317.52) 3,389.48 (16.77) 447.23  464.00  5,560.00  2,170.52 

         Highgrove Landscape  6,732.00 (31.50) 6,700.50 (31.50) 810.00  841.50  10,098.00  3,397.50 

         Highgrove Management Fee  3,276.00  0.00  3,276.00  0.00  409.00  409.00  4,915.00  1,639.00 

         Highgrove Mulch  2,000.00  0.00  2,000.00  0.00  0.00  0.00  2,000.00  0.00 

         Highgrove Print & Postage  100.00 (100.00) 0.00 (50.00) 0.00  50.00  250.00  250.00 

         Highgrove Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  1,680.00  1,680.00 

         Highgrove Water & Sewer  3,000.00 (239.40) 2,760.60  323.31  698.31  375.00  4,500.00  1,739.40 

Total Operating Expenses  3,222.50  27,982.00  26.01 (3,775.68) 3,248.51  24,206.32  44,013.00  19,806.68 

Total Operating Expenses  27,982.00  3,222.50 (3,775.68) 3,248.51  24,206.32  26.01  44,013.00  19,806.68 

   Reserves: Capital Expense

      Highgrove Reserve Transfr  0.00  0.00  0.00  0.00  0.00  0.00  19,347.00  19,347.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  19,347.00  19,347.00 

TOTAL EXPENSES  3,222.50  27,982.00  26.01 (3,775.68) 3,248.51  24,206.32  63,360.00  39,153.68 

NET INCOME (LOSS)  2,057.50  14,258.00  1,042.34  3,435.28  3,099.84  17,693.28 

Prepared by Berkeley Property Management on  September 20, 2012 at 1:43 PM 3



Unexpended Budget Report

Friday August 31, 2012

2012 SVHOA Budget

Southern Village HOA Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Annual Assessmt  133,200.00 (5,224.00) 127,976.00  1,000.00  1,000.00  0.00  133,200.00  5,224.00 

      Assessment Class III  400.00  0.00  400.00  0.00  0.00  0.00  400.00  0.00 

      Assessment Sub-Associat.  17,250.00  750.00  18,000.00  0.00  0.00  0.00  17,250.00 (750.00)

      Assessment SV Apartments  3,675.00  0.00  3,675.00  0.00  0.00  0.00  3,675.00  0.00 

      Late Fee Income  0.00  280.00  280.00  60.00  60.00  0.00  0.00 (280.00)

      Other income  0.00  420.00  420.00  60.00  60.00  0.00  0.00 (420.00)

      Reserve Interest  0.00  361.65  361.65  41.97  41.97  0.00  0.00 (361.65)

Total Income  154,525.00  0.00 (3,412.35) 1,161.97  151,112.65  1,161.97  154,525.00  3,412.35 

TOTAL INCOME  0.00  154,525.00  1,161.97 (3,412.35) 1,161.97  151,112.65  154,525.00  3,412.35 

EXPENSES

   Expenses

      Maintenance Expenses

         Maintenance Expenses

            Fences (Parks)  750.00 (750.00) 0.00 (250.00) 0.00  250.00  1,000.00  1,000.00 

            Greenways & Paths  1,332.00  1,209.35  2,541.35  184.00  350.00  166.00  2,000.00 (541.35)

            Greenways Tree Removal  5,814.00 (2,658.00) 3,156.00  2,430.00  3,156.00  726.00  8,722.00  5,566.00 

            Landscape  24,976.00  6.00  24,982.00  0.00  3,122.00  3,122.00  37,463.00  12,481.00 

            Mulch All Areas  3,575.00 (20.00) 3,555.00  0.00  0.00  0.00  7,500.00  3,945.00 

            Parks  3,334.00 (262.50) 3,071.50 (138.00) 280.00  418.00  5,000.00  1,928.50 

            Pond Care Contract  3,600.00  0.00  3,600.00  0.00  1,200.00  1,200.00  4,800.00  1,200.00 

            Pond Improvements  1,400.00 (795.00) 605.00 (300.00) 0.00  300.00  2,000.00  1,395.00 

            Trees (St. Care Contract)  8,000.00 (6,320.00) 1,680.00 (3,820.00) 1,680.00  5,500.00  8,000.00  6,320.00 

            Walls (stone)  500.00 (500.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

Total Maintenance Expenses  11,682.00  53,281.00 (10,090.15) 9,788.00  43,190.85 (1,894.00)  77,485.00  34,294.15 

Total Maintenance Expenses  11,682.00  53,281.00 (1,894.00) (10,090.15) 9,788.00  43,190.85  77,485.00  34,294.15 

      Community Watch  500.00 (416.28) 83.72 (166.28) 83.72  250.00  1,000.00  916.28 

      Electric  1,667.00  169.75  1,836.75  35.26  244.26  209.00  2,500.00  663.25 

      Going Green  750.00 (750.00) 0.00  0.00  0.00  0.00  1,000.00  1,000.00 

      Management Fee  12,314.00  0.00  12,314.00  0.00  1,539.00  1,539.00  18,470.00  6,156.00 

      Market Street Events  8,000.00  0.00  8,000.00  0.00  0.00  0.00  8,000.00  0.00 

      Misc.  102.00 (102.00) 0.00 (12.00) 0.00  12.00  150.00  150.00 
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Unexpended Budget Report

Friday August 31, 2012

2012 SVHOA Budget (Continued)

Southern Village HOA Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Expenses (Continued)

      NC Symphony Donation  2,000.00  0.00  2,000.00  0.00  0.00  0.00  2,000.00  0.00 

      Police Substation  5,000.00  0.00  5,000.00  0.00  0.00  0.00  5,000.00  0.00 

      Storm Water Charge  0.00  0.00  0.00  0.00  0.00  0.00  1,100.00  1,100.00 

      SV Charity Events  0.00  0.00  0.00  0.00  0.00  0.00  700.00  700.00 

      Trash Cans (Wkly Service)  1,600.00 (400.00) 1,200.00  0.00  200.00  200.00  2,400.00  1,200.00 

      Water & Sewer Common Area  1,700.00 (1,192.03) 507.97 (500.00) 0.00  500.00  4,000.00  3,492.03 

      Welcome Committee  350.00 (181.95) 168.05  0.00  0.00  0.00  350.00  181.95 

Total Operating Expenses  87,264.00  14,392.00 (12,962.66) 11,854.98  74,301.34 (2,537.02)  124,155.00  49,853.66 

   SVHOA Administration

      Administration - Misc.  134.00  596.18  730.18 (16.00) 0.00  16.00  200.00 (530.18)

      Bank Service Charge  0.00  462.49  462.49  77.66  77.66  0.00  0.00 (462.49)

      Insurance  4,000.00 (521.00) 3,479.00  0.00  0.00  0.00  4,000.00  521.00 

      Legal  500.00  862.50  1,362.50  1,061.25  1,061.25  0.00  1,650.00  287.50 

      Management Contract Fee  12,314.00  0.00  12,314.00  0.00  1,539.00  1,539.00  18,470.00  6,156.00 

      Printing & Postage  1,500.00 (1.00) 1,499.00  0.00  0.00  0.00  3,500.00  2,001.00 

      Tax Return Preparation  215.00 (510.00)(295.00) 0.00  0.00  0.00  550.00  845.00 

      Website  1,500.00 (616.00) 884.00  10.00  135.00  125.00  2,000.00  1,116.00 

Total SVHOA Administration  20,163.00  1,680.00  273.17  2,812.91  20,436.17  1,132.91  30,370.00  9,933.83 

TOTAL EXPENSES  16,072.00  107,427.00 (1,404.11) (12,689.49) 14,667.89  94,737.51  154,525.00  59,787.49 

NET INCOME (LOSS) (16,072.00)  47,098.00  2,566.08  9,277.14 (13,505.92)  56,375.14 
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Unexpended Budget Report

Friday August 31, 2012

Townhome I 2012 Budget

Townhome I Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH I Reserves Interest  0.00  172.96  172.96  20.07  20.07  0.00  0.00 (172.96)

      Townhome I Dues  12,800.00 (1,288.00) 11,512.00 (300.00) 1,300.00  1,600.00  19,200.00  7,688.00 

Total Income  12,800.00  1,600.00 (1,115.04) 1,320.07  11,684.96 (279.93)  19,200.00  7,515.04 

TOTAL INCOME  1,600.00  12,800.00 (279.93) (1,115.04) 1,320.07  11,684.96  19,200.00  7,515.04 

EXPENSES

   Expenses

      Operating Expenses

         TH I Building Exterior  2,134.00 (402.00) 1,732.00 (266.00) 0.00  266.00  3,200.00  1,468.00 

         TH I Gutter Cleaning  0.00  0.00  0.00  0.00  0.00  0.00  400.00  400.00 

         TH I Landscape  4,192.00 (172.00) 4,020.00 (172.00) 352.00  524.00  6,288.00  2,268.00 

         TH I Management  1,094.00  0.00  1,094.00  0.00  139.00  139.00  1,639.00  545.00 

         TH I Mulch  1,200.00 (75.00) 1,125.00  0.00  0.00  0.00  1,200.00  75.00 

         TH I Printing & Postage  50.00 (50.00) 0.00  0.00  0.00  0.00  125.00  125.00 

         TH I Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  560.00  560.00 

Total Operating Expenses  929.00  8,670.00 (438.00) (699.00) 491.00  7,971.00  13,412.00  5,441.00 

Total Operating Expenses  8,670.00  929.00 (699.00) 491.00  7,971.00 (438.00)  13,412.00  5,441.00 

   TH I Reserve Account

      TH I Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  5,788.00  5,788.00 

Total TH I Reserve Account  0.00  0.00  0.00  0.00  0.00  0.00  5,788.00  5,788.00 

TOTAL EXPENSES  929.00  8,670.00 (438.00) (699.00) 491.00  7,971.00  19,200.00  11,229.00 

NET INCOME (LOSS)  671.00  4,130.00  158.07 (416.04) 829.07  3,713.96 

Prepared by Berkeley Property Management on  September 20, 2012 at 1:43 PM 6



Unexpended Budget Report

Friday August 31, 2012

Townhome II 2012 Budget

Townhome II Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      TH II Reserves Interest  0.00  1,216.60  1,216.60  99.57  99.57  0.00  0.00 (1,216.60)

      Townhome II Monthly Dues  35,200.00  495.36  35,695.36  847.05  5,247.05  4,400.00  52,800.00  17,104.64 

Total Income  35,200.00  4,400.00  1,711.96  5,346.62  36,911.96  946.62  52,800.00  15,888.04 

TOTAL INCOME  4,400.00  35,200.00  946.62  1,711.96  5,346.62  36,911.96  52,800.00  15,888.04 

EXPENSES

   Expenses

      Operating Expenses

         TH II Building Exterior  7,334.00 (5,181.50) 2,152.50 (718.00) 200.00  918.00  11,000.00  8,847.50 

         TH II Lansdscape  7,576.00 (47.00) 7,529.00 (47.00) 900.00  947.00  11,364.00  3,835.00 

         TH II Lndspe Non-Contract  0.00  775.00  775.00  0.00  0.00  0.00  0.00 (775.00)

         TH II Management  3,755.00  0.00  3,755.00  0.00  469.00  469.00  5,633.00  1,878.00 

         TH II Mulch  4,100.00 (12.50) 4,087.50  0.00  0.00  0.00  4,100.00  12.50 

         TH II Printing & Postage  100.00 (100.00) 0.00  0.00  0.00  0.00  300.00  300.00 

         TH II Termite Inspection  0.00  0.00  0.00  0.00  0.00  0.00  2,000.00  2,000.00 

Total Operating Expenses  2,334.00  22,865.00 (765.00) (4,566.00) 1,569.00  18,299.00  34,397.00  16,098.00 

Total Operating Expenses  22,865.00  2,334.00 (4,566.00) 1,569.00  18,299.00 (765.00)  34,397.00  16,098.00 

   Reserves: Capital Expense

      TH II Tranfer to Reserves  0.00  0.00  0.00  0.00  0.00  0.00  18,403.00  18,403.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  18,403.00  18,403.00 

TOTAL EXPENSES  2,334.00  22,865.00 (765.00) (4,566.00) 1,569.00  18,299.00  52,800.00  34,501.00 

NET INCOME (LOSS)  2,066.00  12,335.00  1,711.62  6,277.96  3,777.62  18,612.96 
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Unexpended Budget Report

Friday August 31, 2012

Westend Townhomes 2012 Budget

Westend Townhomes Cash Accounting Year Starts January  1, 2012

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Westend Reserves Interest  0.00  145.08  145.08  16.83  16.83  0.00  0.00 (145.08)

      Westend Townhomes  21,120.00 (1,572.76) 19,547.24 (90.00) 2,550.00  2,640.00  31,680.00  12,132.76 

Total Income  21,120.00  2,640.00 (1,427.68) 2,566.83  19,692.32 (73.17)  31,680.00  11,987.68 

TOTAL INCOME  2,640.00  21,120.00 (73.17) (1,427.68) 2,566.83  19,692.32  31,680.00  11,987.68 

EXPENSES

   Expenses

      Operating Expenses

         Westend Building Exterior  2,934.00  3,223.78  6,157.78 (273.00) 95.00  368.00  4,400.00 (1,757.78)

         Westend FA Contract  614.00  16.23  630.23  2.86  79.86  77.00  920.00  289.77 

         Westend FA Electric  734.00  24.66  758.66 (46.06) 44.94  91.00  1,100.00  341.34 

         Westend FA Inspections  0.00  0.00  0.00  0.00  0.00  0.00  510.00  510.00 

         Westend FA Phone  1,920.00 (97.67) 1,822.33 (7.54) 232.46  240.00  2,880.00  1,057.67 

         Westend Landscape  4,948.00 (178.50) 4,769.50 (178.50) 440.00  618.50  7,422.00  2,652.50 

         Westend Management  1,503.00  0.00  1,503.00  0.00  188.00  188.00  2,253.00  750.00 

         Westend Mulch  1,500.00  0.00  1,500.00  0.00  0.00  0.00  1,500.00  0.00 

         Westend Termite Inspect  0.00  0.00  0.00  0.00  0.00  0.00  770.00  770.00 

         Westnd Printing & Postage  100.00 (100.00) 0.00 (50.00) 0.00  50.00  150.00  150.00 

Total Operating Expenses  1,632.50  14,253.00 (552.24)  2,888.50  1,080.26  17,141.50  21,905.00  4,763.50 

Total Operating Expenses  14,253.00  1,632.50  2,888.50  1,080.26  17,141.50 (552.24)  21,905.00  4,763.50 

   Reserves: Capital Expense

      Westend Reserve Transfer  0.00  0.00  0.00  0.00  0.00  0.00  9,775.00  9,775.00 

Total Reserves: Capital Expense  0.00  0.00  0.00  0.00  0.00  0.00  9,775.00  9,775.00 

TOTAL EXPENSES  1,632.50  14,253.00 (552.24)  2,888.50  1,080.26  17,141.50  31,680.00  14,538.50 

NET INCOME (LOSS)  1,007.50  6,867.00  479.07 (4,316.18) 1,486.57  2,550.82 
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