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Southern Village

$

$

BALANCE SHEET
As of 11/30/05

ASSETS:
Operating Funds
Cash - Operating/NSB $ 50,810.09
Total Operating Funds
Reserve Funds
Reserves - SV General $ 22,803.85
Reserves - Townhomes 1 2,925.97
Reserves - Townhomes 11 97,030.48
Reserves - West End 451.84
Reserves - Highgrove 54,884.93
Total Reserve Funds
Other Assets
SV - General Assessments Rec. $ 960.00
TH 1 Assessments Rec. 182.18
TH 11 Assessments Rec. 438.77
Westend TH Assessments Rec. 20.00
Highgrove TH Assessments Rec. 2,112.24
Sub-association receivables 2,900.00
Legal Fees Receivable 946.50
Asmnt Class Il Receivables 80.00
Special Assessment - TH I 475.04
Special Assessment Rec - WE 500.00
Late Fees - General 320.00
Late Fees - TH | 40.00
Late Fees - TH I1 100.00
Late Fees - Highgrove 740.00
Total Other Assets

TOTAL ASSETS
LIABILITIES
Assessments Paid In Advance $ 11,355.53

Total Liabilities

$

$

50,810.09

178,097.07

9,814.73

238,721.89

11,355.53
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HOMEOWNERS*® EQUITY

Current Earnings

Southern Village Master

Courtyard
Townhome 1
Townhome 11

West End
Highgrove Townhomes
Current Year Earnings-Courtyar

Reserves - SV General

Reserves
Reserves
Reserves
Reserves

Total Homeowners® Equity

TOTAL LIABILITIES & EQUITY

Townhomes 1
Townhome 11
Westend
Highgrove

LR T R R A

Southern Village
BALANCE SHEET
As of 11/30/05

37,840
266

97,030

.32
.00
2,200.
2,486.
1,770.
4,762.
(57.
22,803.
2,925.
.48
451 .
54,884 .

81
97
50
19
50
85
97

84
93

)
$ 227,366.36
$ 238,721.89
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Southern Village
Income and Expense Statement
Period: 11/01/05 to 11/30/05

Description Current Period _ Year-To-Date _ Yearly
Actual Budget Variance Actual Budget Variance Budget
INOOVE
04000-000 Gereral Assessment-All hones .00 .00 .00 163,635.24 164,500.00 G4.76)  164,500.00
04025000 Sub-Association Assesstents .00 .00 .00 10,300.00 8,000.00 2,300.00 8,000.00
04030-000 Apartment Assessrants .00 .00 .00 2,000.00 .00 2,000.00 .00
04150-000 Assmit Class 111 Incone .00 .00 .00 313.66 .00 313.66 .00
04250-000 Late Charges - Gereral (100.00) .00 (100.00) 1,120.00 .00 1,120.00 .00
04350-000 Interest - Reserves 123.64 .00 123.64 8&7.8 .00 867.82 .00
04800-000 Other Incame .00 .00 .00 570.00 .00 570.00 .00
Total Income 23.64 .00 23.64 178,806.71 172,500.00 6,306.71 172,500.00
BEXPENSES
GENERAL UTILITIES
05100-000 Electricity Bqense 33.63 125.00 .37 1,117.70 1,375.00 7.0 1,500.00
05120-000 Water/Sener Bqpense 186.31 291.66 106.35 oe2.83 3,28.26 2,245.38 3,500.00
05125-000 Stomvater Fees .00 8.00 8.00 853.00 936.00 77.00 1,020.00
Total Gereral Utilities 2197 501.66 281.72 2,938.58 5,518.26 2,579.68 6,020.00
GENERAL GROUNDS BXPENSE
06210-000 Maintenance - Playgroud .00 125.00 125.00 427.00 1,375.00 H8.00 1,500.00
05290-000 Gereral Mairntenance - Other .00 .00 .00 *H1.37 .00 5130 .00
05300-000 Cammon Area Contract 2,769.00 2,800.00 31.00 30,459.00 30,800.00 341.00 33,600.00
05320000 Non-Contract .00 216.66 216.66 .00 2,333.26 2,333.26 2,600.00
05325-000 Pond Maintenance Contract 2%6.25 291.66 4. 3,28.75 3,28.26 (%0.49) 3,500.00
05330-000 Tree Removal 450.00 216.66 @3.30 5,225.00 2,333.26 @,841.7) 2,600.00
05340000 Camon Area Mulch .00 750.00 750.00 2,912.00 8,250.00 5,338.00 9,000.00
05390-000 Grounds - Other .00 .00 .00 2,142.90 .00 (2,142.90) .00
Total Gereral Grounds 3,515.5 4,39.98 84.73 24,776.02 48,39.78 3,623.76 52,800.00
GENERAL. ADVINSTRATIVE
08570-000 Social Bents .00 525.00 525.00 4,150.00 5,775.00 1,625.00 6,300.00
06600-000 Printing & Postage 231.52 791.66 580.14 6,600.39 8,708.26 2,107.87 9,500.00
05606-000 Website .00 .00 .00 19.% .00 (.%) .00
06610-000 Legal .00 416.66 416.66 2,05.27 4,583.26 2,507.9 5,000.00
06620-000 Audit/Tax Retums .00 250.00 250.00 200.00 2,750.00 2,560.00 3,000.00
06630-000 Insurance .00 416.66 416.66 3,966.00 4,583.26 617.26 5,000.00
06640-000 Taxes .00 .00 .00 107.00 .00 (07.00) .00
06650-000 Maregament 2,42.80 2,408.33 @4.47) 26,838.30 26,491.63 (346.67) 28,900.00
06670000 Bad Debt Bense 8.2 .00 188.72 .00 .00 .00 .00
06690-000 Administration - Other 260.00 .33 @re.en) 417.12 916.63 499.51 1,000.00
06750-000 Pollice Substation .00 375.00 375.00 2,250.00 4,125.00 1,875.00 4,500.00
05300-000 Transfer t Reserves - Gerera 1,706.66 1,706.66 .00 18,773.26 18,773.26 .00 20,480.00
06820-000 Interest Transfer t Reserves 123.64 .00 a=.69 8&7.8 .00 G67.82 .00
(0B900-000 Bad Debt 188.72 .00 8.2 501.22 .00 Go.2) .00
Total Gereral Administrative 4,744.62 6,973.30 2,228.68 66,876.33 76,706.30 9,820.97 83,680.00
Total Gereral Bqenses 8,479.81 11,874.94 3,3%.13 114,590.93 130,624.34 16,033.41 142,500.00

Gereral Net Excess/(Loss) 8.4%6.17)  (11,874.99) 341877 6421578 41,8666  2,30.12  30,000.00
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Southern Village
Income and Expense Statement
Period: 11/01/05 to 11/30/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
Transfers fron Resenes
Total Transfers fron Resenes .00 .00 .00 .00 .00 .00 .00
Capital Bpenditures
06335-000 Park Inproverents .00 .00 .00 26,375.46 .00 (26,375.46) .00
06210-000 Capital Projects .00 2,500.00 2,500.00 .00 27,500.00 27,500.00 30,000.00
Total Copital Bpenditures .00 2,500.00 2,500.00 26,375.46 27,500.00 1,124.54 30,000.00
Net Bxcess/(Loss) -Capital Bx .00 (2,500.00) 2,500.00 (%6,3-.46)  (27,500.00) 1,124.54 (30,000.00)
Total Gereral Exoess/(Loss) B, 46.17)  (14,3714.9%) 5,918.77 37,80 14,375.66 23,464.66 .00
QOURTYARD INCOVE
04000-100 Courtyard Assessrants .00 .00 .00 2,646.00 2,640.00 6.00 2,640.00
04250100 Late Fees - Courtyard .00 .00 .00 40.00 .00 40.00 .00
Total Courtyard Income .00 .00 .00 2,686.00 2,640.00 46.00 2,640.00
Courtyard Bqenses
05300-100 Courtyard Grounds Contract 220.00 220.00 .00 2,420.00 2,420.00 .00 2,640.00
Total Courtyard Bpenses 220.00 220.00 .00 2,420.00 2,420.00 .00 2,640.00

Total Courtyard Excess/(Loss) (220.00) (220.00) .0 266.00 220.00 46.00 .0
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Southern Village
Income and Expense Statement
Period: 11/01/05 to 11/30/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
TOMHOVES 1 INOOVE
04000-200 Townhame 1 Assessments 1,457.44 1,45%.66 .78 16,031.84 16,023.26 8.58 17,480.00
04250-200 Late Fees - TH | 40.00 .00 40.00 640.00 .00 640.00 .00
04350-200 Tonhare 1 Resene Interest | ans.7) -0 ans. 1) 204.28 -0 204.28 -0
04400-200 Soecial Assessment - THI .00 .00 .00 4,800.00 .00 4,800.00 .00
Toshames 1 Income 1,21.65 1,456.66 @s.0D) 21,676.12 16,023.26 5,662.86 17,480.00
TOMHOVES | BXPENSE
05200-200 Mairntenance - Toanhames | (00] 125.00 125.00 173.52 1,375.00 1,201.48 1,500.00
06220-200 Toanhame 1 Gutter Cleaning .00 BB BB .00 366.63 366.63 400.00
05300-200 TH 1 Ground Contract 316.06 316.66 .61 3,476.5 3,483.26 6.71 3,800.00
05340-200 THL Mulch (00] 66.66 66.66 770.00 733.26 6.7 800.00
05600-200 Printing & Postage - TH | (00] 4.16 4.16 40.% 4576 4.80 50.00
05650-200 Manegementt — TH |1 128.00 128.33 3B 1,408.00 1,411.63 3.63 1,540.00
05800-200 Transfer t Reserves - TH | .00 7.5 .50 8,602.00 8,607.50 5.50 9,390.00
05810200 Transfer Special 1o Resenves -0 -0 -0 4,800.00 -0 (4,800.00) -0
05820-200 TH 1 Interest Tran/Reserves anm.m .00 175.79 04.28 .00 @4.28) .00
Tomhames | Benses 1,080.26 1,45%.64 406.38 19,475.31 16,023.04 (3,452.27) 17,480.00
Tomhames | Net Broess/(Loss) 271.39 .02 271.37 2,200.81 2 2,200.59 .00
Thonhomes 1 Transfers fran Resenes
04910-200 TransTrans. from Resenes - T 1,676.00 1,083.33 5267 23,%51.84 11,916.63 12,035.21 13,000.00
Total Transfers fran Reserves 1,676.00 1,083.33 5267 23,%51.84 11,916.63 12,035.21 13,000.00
Tonhares | Resernve Benses
06200-200 Reserves - Painting TH | 1,676.00 83.33 ®2.679 18,089.00 9,166.63 6,92.37) 10,000.00
06225-200 Reserves-TH 1 Lattice Work (00] .00 .00 566.00 .00 (&56.00) .00
06250-200 Reserves - Tudk Pointing TH |1 (00] 250.00 250.00 5,29%6.84 2,750.00 (2,56.89 3,000.00
Total Resene Bqenses (1,676.00) Q,03.33) GR.67) &B,BL8) (@,96.63) (12,06.21)  (13,000.00)
Net Excess/(Loss) fram Reserv (00] Q0 -0 -0 -0 -0 -0
Total TH 1 Exoess/(Loss) 271.39 .02 271.37 2,200.81 2 2,200.59 .00
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Southern Village
Income and Expense Statement
Period: 11/01/05 to 11/30/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
TOMNHOVES 11 INQOVE
04000-300 Toarhare 11 Assessnents 4,34.35 4,34.16 .19 47,819.17 47,8%5.76 (76.59) 52,250.00
04250-300 Late Fees - TH Il 2.0 .00 2.0 1,600.00 .00 1,600.00 .00
04350-300 Toanhare 11 Resernve Interest 219.68 -0 219.68 1,900.10 -0 1,900.10 -0
Toanhares 11 Income 4,54.08 4,34.16 230.87 51,319.27 47,8%5.76 3,423.51 52,250.00
TOMNHOVES 11 EXPENSE
06200-300 Maintenance - Toahames 11 .00 166.66 166.66 149.75 1,883.26 1,683.51 2,000.00
06300-300 TH 11 ground Cortract 72.06 626.66 (%-9) 7,925 6,893.26 (1,049.29) 7,520.00
06340-300 TH2 Mullch .00 250.00 250.00 2,457.00 2,70.00 293.00 3,000.00
06600-300 Printing & Postage - TH 11 .00 14.16 14.16 126.90 155.76 28.86 170.00
06650-300 Mearegerent - TH 11 440.00 440.00 .00 4,840.00 4,840.00 .00 5,280.00
06800-300 Transfer t Reserves - TH |11 2,8%6.00 2,8%6.66 66 31,416.00 31,423.26 7.26 34,280.00
06820-300 TH Il Interest TranvReserves 219.68 .00 (219.63) 1,900.10 .00 (1,900.10) .00
Toanhares 11 Bxpenses 4,237.73 4,34.14 116.41 48,832.30 47,895.54 ©3%6.76) 52,250.00
Net Toahames 11 Bxoess/(Loss 36.30 .2 36.28 2,486.97 2 2,486.75 .00
Toanhames 11 Transfer from Reserves
04910-300 Transfer fron TH 11 Reserves .00 1,83.33 @.88.33) 21,443.00 20,166.63 1,276.37 22,000.00
Total transfers fron resenes .0 1,83.33 a.88.33) 21,443.00 20,166.63 1,276.37 22,000.00
Tonhares 11 Resene expenses
06200-300 Reserves - Painting TH 11 .00 1,83.33 1,83.33 21,443.00 20,166.63 @,276.37) 22,000.00
Total Resene Bpenses .0 1,83.33 1,83.33 21,443.00 20,166.63 @,276.37) 22,000.00
Net Excess/(Loss) fram Reserv -0 (00] (00] (00] (00] (00] Q0
Total TH 11 Bxoess/(Loss) 36.30 -2 36.28 2,486.97 2 2,486.75 .00
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Southern Village
Income and Expense Statement
Period: 11/01/05 to 11/30/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
WESTE\D INCOVE
04000400 West Bd Assessments 1,600.50 1,600.83 (@<9)) 17,314.50 17,609.13 (2A.63) 19,210.00
04250400 Late Fees - West Bd .00 .00 .00 530.00 .00 530.00 .00
04350400 Vlest Bd Resene Interest Inc 53.47 -0 53.47 25.86 -0 275.86 -0
04400400 Special Assessment - West Bd .00 .00 .00 10,850.00 .00 10,850.00 .00
Westend Incore 1,653.97 1,600.83 53.14 29,020.36 17,609.13 11,411.23 19,210.00
WESTEND EXPENSES
06121400 Westernd Security 3B34.%5 416.66 3171 4,291.20 4,53.26 292.06 5,000.00
06200-400 West BEnd TH Mairtenance .00 8.3 8B.B 140.25 916.63 776.38 1,000.00
06300400 West BEd Grounds Cotract 406.35 408.33 1.8 4,469.85 4,491.63 2.78 4,900.00
06340-400 Westend Mulch .00 116.66 116.66 840.00 1,283.26 43.26 1,400.00
06600400 Printing & Postage - West Bd .00 5.83 5.83 51.70 64.13 12.43 70.00
06650-400 Mearegement - West BEnd 176.00 175.00 .00 1,936.00 1,925.00 .00) 2,100.00
06800400 Transfer to Reserves-lest Bd 395.00 395.00 .00 4,345.00 4,345.00 .00 4,740.00
05810400 Transfer Special 1o Resenves -0 -0 -0 10,900.00 -0 (10,900.00) -0
06820400 W/ BEd Interest Trar/ Resene 53.47 .00 G3.47) 275.86 .00 @27-.85) .0
Westend Benses 1,415.77 1,600.81 186.04 27,249.86 17,608.91 (9,640.%) 19,210.00
Net Westend Bxcess/(Loss) 23.20 .2 233.18 1,770.50 2 1,770.28 .00
Westend Transfer fron Resenes
04910400 Trans. from Reserves - WE .0 1,250.00 1,250.00) 25,453.00 13,750.00 11,708.00 15,000.00
Total Transfers fron Resenes .00 1,250.00 1,250.00) 25,458.00 13,750.00 11,708.00 15,000.00
\lestend Resenve Bxpenses
06200-400 Reserves - Painting West Ed .00 1,250.00 1,250.00 25,453.00 13,750.00 (11,708.00) 15,000.00
Total Resene Benses .00 1,250.00 1,250.00 25,453.00 13,750.00 (11,708.00) 15,000.00
Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0

Total Westerd Excess/(Loss) 238.20 .2 238.18 1,770.50 2 1,770.28 .00
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Southern Village
Income and Expense Statement

Period: 11/01/05 to 11/30/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
HIGHEROVE INOOVE
04000-500 Highgrove Assessrants 4,408.32 4,48.33 oD 48,491.49 48,491.63 (@) 52,900.00
04250-500 Late Charges - Highgrove 40.00 .00 40.00 740.00 .00 740.00 .00
04350-500 Highgrove Resene Interest In 116.33 -0 116.33 1,151.63 -0 1,151.63 -0
Highgrove Income 4,54.65 4,48.33 156.32 50,383.12 48,491.63 1,801.49 52,900.00
Highgrove Bxpenses
05120-500 Highgrove \Water/Sener Bp 430.74 241.66 (89.08) 2,280.2 2,668.26 360.04 2,900.00
05121-500 Highgrove Security 372.74 641.66 208.2 6,861.07 7,068.26 197.19 7,700.00
06200-500 Highgrove Maintenance .00 3B.B 3B.B 2,05.38 3,666.63 1,%01.25 4,000.00
05300-500 Highgrove Grounds Contract 626.55 633.33 6.78 6,892.06 6,966.63 74.58 7,600.00
05340-500 Highgrove Mulch .00 28.33 28.33 1,120.00 2,291.63 1,171.63 2,500.00
05390-500 Grounds Other - Highgrove .00 .00 .00 2442 .00 @4.2 .00
06600-500 Printing & Postage - Highgrov .00 12.50 12.50 115.16 137.50 234 150.00
06650-500 Manegement - Highgrove 112.00 B.B 27133 3,408.00 4,216.63 808.63 4,600.00
05800-500 Transfer t Reserves - Highgr 1,9%4.00 1,9%4.16 .16 21,491.00 21,4%.76 1.76 23,450.00
05820-500 H/Growve Interest TravResernve 116.33 -0 6.33) 1,151.63 -0 (@,151.63) -0
Highgrove Benses 3,612.36 4,408.30 75 45,620.93 48,491.30 2,870.37 52,900.00
Highgrove Net Bxoess/(Loss) B2.29 .3 B2.26 4,762.19 3B 4,761.86 .00
Highgrove Transfers fran Resenes
04910-500 Trans. from Reserves - HG 2,083.33 2,03.33) 33,786.00 2,916.63 10,869.37 25,000.00
Total Transfers fran Resernves 2,083.33 2,03.33) 33,786.00 2,916.63 10,869.37 25,000.00
Highgrove Resernve Bxpenses
06200-500 Reserves - Painting Highgrove .00 2,083.33 2,083.33 33,786.00 2,916.63 (10,869.37) 25,000.00
Total Resene Bqenses .00 2,083.33 2,083.33 33,786.00 2,916.63 (10,869.37) 25,000.00
Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0
Total Highgrove Bxoess/(Loss) B2.29 .3 B2.26 4,762.19 3B 4,761.86 .00
Carbined Net Bxoess/(Loss) 6,867.9) (14,54.85) 7,736.86 49,3679 14,59%.66 34,730.14 .00
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