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BALANCE SHEET
As of 10/31/05

ASSETS:
Operating Funds
Cash - Operating/NSB $ 57,712.09
Total Operating Funds
Reserve Funds
Reserves - SV General $ 20,973.55
Reserves - Townhomes 1 3,995.76
Reserves - Townhomes 11 93,954.80
Reserves - West End 3.37
Reserves - Highgrove 52,814.60
Total Reserve Funds
Other Assets
SV - General Assessments Rec. $ 1,149.00
TH 11 Assessments Rec. 495.02
Westend TH Assessments Rec. 145.50
Highgrove TH Assessments Rec. 2,295.92
Sub-association receivables 4,400.00
Legal Fees Receivable 500.25
Asmnt Class Il Receivables 80.00
Special Assessment - TH | 795.04
Special Assessment Rec - WE 1,148.50
Late Fees - General 420.00
Late Fees - TH I1 120.00
Late Fees - Westend 40.00
Late Fees - Highgrove 760.00
Total Other Assets

TOTAL ASSETS
LIABILITIES
Assessments Paid In Advance $ 13,934.04

Total Liabilities

$

$

57,712.09

171,742.08

12,349.23

241,803.40

13,934.04
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HOMEOWNERS*® EQUITY

Current Earnings

Southern Village Master

Courtyard
Townhome 1
Townhome 11

West End
Highgrove Townhomes
Current Year Earnings-Courtyar

Reserves - SV General

Reserves
Reserves
Reserves
Reserves

Total Homeowners® Equity

TOTAL LIABILITIES & EQUITY

Townhomes 1
Townhome 11
Westend
Highgrove

LR T R R A

Southern Village
BALANCE SHEET
As of 10/31/05

46,296
486
1,929

1,532

3,809.
(57.
20,973.
3,995.
93,954
.37

3

52,814.

.49
.00
.42
2,130.
.30

67

90
50
55
76
80

60

)
$ 227,869.36
$ 241,803.40
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Southern Village
Income and Expense Statement
Period: 10/01/05 to 10/31/05

Description Current Period _ Year-To-Date _ Yearly
Actual Budget Variance Actual Budget Variance Budget
INOOVE
04000-000 Gereral Assessment-All hones .00 .00 .00 163,635.24 164,500.00 G4.76)  164,500.00
04025000 Sub-Association Assesstents .00 .00 .00 10,300.00 8,000.00 2,300.00 8,000.00
04030-000 Apartment Assessrants .00 .00 .00 2,000.00 .00 2,000.00 (00]
04150-000 Assmit Class 111 Incone .00 .00 .00 313.66 .00 313.66 (00]
04250-000 Late Charges - Gereral 60.00 .00 60.00 1,220.00 .00 1,220.00 .00
04350-000 Interest - Reserves 106.14 .00 106.14 744.18 .00 744.18 .00
04800-000 Other Incame .00 .00 .00 570.00 .00 570.00 (00]
Total Income 166.14 .00 166.14 178,783.07 172,500.00 6,283.07 172,500.00
BEXPENSES
GENERAL UTILITIES
05100-000 Electricity Bqense 78.84 125.00 46.16 1,084.07 1,250.00 1656.8 1,500.00
05120-000 Water/Sener Bqpense .00 291.66 291.66 776.57 2,916.60 2,140.03 3,500.00
05125-000 Stomvater Fees .00 8.00 8.00 853.00 880.00 6.0 1,020.00
Total Gereral Utilities 78.84 501.66 128 2,718.64 5,016.60 2,297.% 6,020.00
GENERAL GROUNDS BXPENSE
06210-000 Maintenance - Playgroud .00 125.00 125.00 427.00 1,250.00 83.00 1,500.00
05290-000 Gereral Mairntenance - Other 4.5 .00 “41.5) *H1.37 .00 5130 .00
05300-000 Cammon Area Contract 2,769.00 2,800.00 31.00 27,690.00 28,000.00 310.00 33,600.00
05320000 Non-Contract .00 216.66 216.66 .00 2,166.60 2,166.60 2,600.00
05325-000 Pond Maintenance Contract 2%6.25 291.66 4. 2,962.50 2,916.60 (45.90) 3,500.00
05330-000 Tree Removal .00 216.66 216.66 4,775.00 2,166.60 (2,608.40) 2,600.00
05340000 Camon Area Mulch .00 750.00 750.00 2,912.00 7,500.00 4,583.00 9,000.00
05390-000 Grounds - Other .00 .00 .00 2,142.90 .00 (2,142.90) .00
Total Gereral Grounds 3,106.50 4,39.98 1,23.48 41,260.77 43,99.80 2,79.08 52,800.00
GENERAL. ADVINSTRATIVE
08570-000 Social Bents .00 525.00 525.00 4,150.00 5,250.00 1,100.00 6,300.00
06600-000 Printing & Postage 2546 791.66 546.20 6,368.87 7,916.60 1,547.73 9,500.00
05606-000 Website .00 .00 .00 19.% .00 (.%) .00
06610-000 Legal 5%6.25 416.66 (19.59) 2,05.27 4,166.60 2,001.33 5,000.00
06620-000 Audit/Tax Retums .00 250.00 250.00 200.00 2,500.00 2,300.00 3,000.00
06630-000 Insurance 453.00 416.66 6.3 3,966.00 4,166.60 200.60 5,000.00
06640-000 Taxes .00 .00 .00 107.00 .00 (07.00) .00
06650-000 Maregament 2,42.80 2,408.33 @4.47) 24,415.50 24,083.30 R0 28,900.00
06670000 Bad Debt Bense .00 .00 .00 188.72 .00 8.2 .00
06690-000 Administration - Other .00 .33 .33 157.12 833.30 676.18 1,000.00
06750-000 Pollice Substation .00 375.00 375.00 2,250.00 3,750.00 1,500.00 4,500.00
05300-000 Transfer t Reserves - Gerera 1,706.66 1,706.66 .00 17,066.60 17,066.60 .00 20,480.00
06820-000 Interest Transfer t Reserves 106.14 .00 06.19H 744.18 .00 (744.18) .00
(0B900-000 Bad Debt 312.50 .00 (B12.50) 312.50 .00 (B12.50) .00
Total Gereral Administrative 5,782.81 6,973.30 1,190.49 62,131.71 69,733.00 7,601.29 83,680.00
Total Gereral Bqenses 8,968.15 11,874.94 2,906.79 106,111.12 118,749.40 12,638.28 142,500.00

Gereral Net Excess/(Loss) 8.82.00)  (11,874.99) 3,08  T671.%  53,750.60 18,921.3  30,000.00
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Southern Village
Income and Expense Statement
Period: 10/01/05 to 10/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
Transfers fron Resenes
Total Transfers fron Resenes .00 .00 .00 .00 .00 .00 .00
Capital Bpenditures
06335-000 Park Inproverents 12.92 .00 2.2 26,375.46 .00 (26,375.46) .00
06210-000 Capital Projects .00 2,500.00 2,500.00 .00 25,000.00 25,000.00 30,000.00
Total Copital Bpenditures 12.9 2,500.00 2,347.08 26,375.46 25,000.00 (,375.46) 30,000.00
Net Bxcess/(Loss) -Capital Bx 2.2 (2,500.00) 2,347.08 (26,3-.46)  (25,000.00) @,3-.46)  (30,000.00)
Total Gereral Exoess/(Loss) G,HARB) (14,3714.9 5,420.01 46,296.49 28,750.60 17,545.89 .00
QOURTYARD INCOVE
04000-100 Courtyard Assessrants (00] .00 (00] 2,646.00 2,640.00 6.00 2,640.00
04250100 Late Fees - Courtyard (00] 40.00 .00 40.00 .00
Total Courtyard Income 2,686.00 2,640.00 46.00 2,640.00
Courtyard Bqenses
05300-100 Courtyard Grounds Contract 220.00 220.00 .00 2,200.00 2,200.00 .00 2,640.00
Total Courtyard Bpenses 220.00 220.00 2,200.00 2,200.00 2,640.00
Total Courtyard Bxoess/(Loss) (20.00) (20.00) .00 486.00 440.00 46.00 .00
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Southern Village
Income and Expense Statement
Period: 10/01/05 to 10/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
TOMHOVES | INOOVE
04000-200 Toanhare 1 Assessments 1,457.44 1,45%6.66 .78 14,574.40 14,5%6.60 7.80 17,480.00
04250-200 Late Fees - TH | .00 .00 .00 600.00 .00 600.00 .00
04350-200 Toanhare 1 Resene Interest | 217.08 -0 217.08 380.07 -0 380.07 -0
04400-200 Special Assessment - THI 4,800.00 .00 4,800.00 4,800.00 .00 4,800.00 .00
Tonhares | Incore 6,474.52 1,456.66 5,017.86 20,34.47 14,566.60 5,787.87 17,480.00
TOMNHOVES | BEXPENSE
06200-200 Maintenance - Toahames | (00} 125.00 125.00 173.52 1,250.00 1,076.48 1,500.00
06220-200 Toanhare 1 Gutter Cleaning .00 B3 B3 .00 333.30 333.30 400.00
06300-200 TH I Ground Cotract 316.05 316.66 .61 3,160.50 3,166.60 6.10 3,800.00
06340-200 THL Mulch .00 66.66 66.66 770.00 666.60 (103.40) 800.00
06600-200 Printing & Postage - TH |1 3.6 4.16 80 40.9% 41.60 &4 50.00
06650-200 Maregement - TH | 128.00 128.33 33 1,280.00 1,283.30 3.3 1,540.00
06800-200 Transfer to Reserves - TH | 782.00 72.50 50 7,820.00 7,85.00 5.00 9,390.00
06810-200 Transfer Special o Reserves 4,800.00 .00 (4,800.00) 4,800.00 .00 (4,800.00) .00
06820-200 TH I Interest Tran/Resenes 217.08 .00 (7.08) 330.07 .00 (330.00) .0
Toanhares | Bgenses 6,246.49 1,45.64 (4,70.85) 18,425.06 14,5%6.40 (3,858.65) 17,480.00
Toanhames | Net BExcess/(Loss) 228.08 .2 228.01 1,929.42 2 1,920.2 .00
Thonhomes 1 Transfers fran Resenes
04910-200 TransTrans. from Reserves - T 16,413.00 1,083.33 15,329.67 2,275.84 10,833.30 11,4424 13,000.00
Total Transfers fron Resenes 16,413.00 1,083.33 15,329.67 2,275.84 10,833.30 11,4424 13,000.00
Tonhares | Resernve Benses
06200-200 Reserves - Painting TH |1 16,413.00 83.33 (15,5M.67) 16,413.00 8,33.30 (8,0.70) 10,000.00
06225-200 Resernves-TH 1 Lattice Work .00 .00 .00 566.00 .00 G%6.00) .00
06250-200 Reserves - Tuck Pointing TH | .00 250.00 250.00 5,2%6.34 2,500.00 2,7%6.8) 3,000.00
Total Resenve Bxpenses (16,413.00) @,mB33) @Bb3N6) @&2,26.8)  (10,83.30) 0 (M,442.54)  (13,000.00)
Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0
Total TH 1 BExcess/(Loss) 228.8 -2 228.01 1,929.42 2 1,920.2 .00
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Southern Village
Income and Expense Statement
Period: 10/01/05 to 10/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
TOMNHOVES 11 INQOVE
04000-300 Toarhare 11 Assessnents 4,34.35 4,34.16 .19 43,464.82 43,541.60 (76.78) 52,250.00
04250-300 Late Fees - TH Il 60.00 .00 60.00 1,580.00 .00 1,580.00 .00
04350-300 Toanhare 11 Resernve Interest 190.43 -0 190.43 1,680.42 -0 1,680.42 -0
Toanhares 11 Income 4,604.78 4,34.16 250.62 46,725.24 43,541.60 3,183.64 52,250.00
TOMNHOVES 11 EXPENSE
06200-300 Maintenance - Toahames 11 149.75 166.66 16.91 149.75 1,666.60 1,516.85 2,000.00
06300-300 TH 11 ground Cortract 72.06 626.66 (%-9) 7,20.50 6,266.60 (B3.90) 7,520.00
06340-300 TH2 Mullch .00 250.00 250.00 2,457.00 2,500.00 43.00 3,000.00
06600-300 Printing & Postage - TH 11 .00 14.16 14.16 126.90 141.60 14.70 170.00
06650-300 Mearegerent - TH 11 440.00 440.00 .00 4,400.00 4,400.00 .00 5,280.00
06800-300 Transfer t Reserves - TH |11 2,8%6.00 2,8%6.66 66 28,560.00 28,566.60 6.60 34,280.00
06820-300 TH Il Interest TranvReserves 190.43 .00 (190.43) 1,680.42 .00 (1,680.42) .00
Toanhares 11 Bxpenses 4,38.23 4,34.14 4.9 44,54 .57 43,541.40 (1,083.17) 52,250.00
Net Toahames 11 Bxoess/(Loss 246.55 .2 246.53 2,130.67 2 2,130.47 .00
Toanhames 11 Transfer from Reserves
04910-300 Transfer fron TH 11 Reserves 525.00 1,83.33 @,38.3) 21,443.00 18,333.30 3,109.70 22,000.00
Total transfers fron resenes 525.00 1,83.33 @,3m8.33) 21,443.00 18,333.20 3,109.70 22,000.00
Tonhares 11 Resene expenses
06200-300 Reserves - Painting TH 11 525.00 1,83.33 1,308.33 21,443.00 18,333.20 (3,10.70) 22,000.00
Total Resene Bpenses 525.00 1,83.33 1,38.33 21,443.00 18,333.30 (3,1™.70) 22,000.00
Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0

Total TH 11 Excess/(Loss) 246.55 .2 246.53 2,130.67 .2 2,130.47 .00
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Southern Village
Income and Expense Statement
Period: 10/01/05 to 10/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
WESTEND INCOVE
04000400 West BEd Assessrents 1,600.50 1,600.83 (@<9)) 15,714.00 16,008.30 (4.0 19,210.00
04250400 Late Fees - West Bd 40.00 .00 40.00 580.00 .00 580.00 .00
04350400 West BEd Resene Interest Inc 40.83 .00 40.83 222.39 .00 222.39 .00
04400400 Special Assessment - West Bd .00 .00 .00 10,850.00 .00 10,850.00 .00
Westend Income 1,681.38 1,600.83 80.5 27,366.39 16,008.30 11,358.09 19,210.00
WESTEND BEXPENSES
065121400 Westend Security 373.899 416.66 R.77 3,96.5 4,166.60 20.35 5,000.00
06200400 West End TH Maintenance .00 8.3 8.3 140.25 833.30 693.06 1,000.00
05300400 West Ed Grounds Contract 406.36 408.33 1% 4,063.50 4,083.30 19.80 4,900.00
05340400 Westerd Mulch .00 116.66 116.66 840.00 1,166.60 36.60 1,400.00
05600400 Printing & Postage - West Bd .00 5.83 5.83 51.70 58.30 6.60 70.00
05650400 Manegement - West BEd 176.00 175.00 .00 1,760.00 1,750.00 (10.00) 2,100.00
05300400 Transfer t Reserves-lest Bd 3%5.00 3%5.00 .00 3,950.00 3,950.00 .00 4,740.00
05810400 Transfer Special 1o Resenves -0 -0 -0 10,900.00 -0 (10,900.00) -0
06820400 W Bnd Interest Trav Resernve 40.83 .00 (40.83) 2.9 .00 2.9 .00
Westend Benses 1,32.12 1,600.81 208.69 25,834.09 16,008.10 0,85.9) 19,210.00
Net Westend Exoess/(Loss) 280.26 .02 280.24 1,52.30 .20 1,532.10 .00
Westend Transfer fron Resenes
04910400 Trans. from Reserves - WE .00 1,250.00 (@,20.00) 25,458.00 12,500.00 12,958.00 15,000.00
Total Transfers fran Resernves .00 1,250.00 (@,20.00) 25,458.00 12,500.00 12,958.00 15,000.00
\lestend Resenve Bxpenses
06200400 Reserves - Painting Wlest Bd .00 1,250.00 1,250.00 25,458.00 12,500.00 (12,958.00) 15,000.00
Total Resene Bqenses .00 1,250.00 1,250.00 25,458.00 12,500.00 (12,958.00) 15,000.00
Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0

Total Westerd Excess/(Loss) 280.26 .2 280.24 1,532.30 .2 1,532.10 .00
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Southern Village
Income and Expense Statement
Period: 10/01/05 to 10/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
HIGHEROVE INOOVE
04000-500 Highgrove Assessrants 4,408.32 4,48.33 oD 24,083.17 44,083.30 (@) 52,900.00
04250-500 Late Charges - Highgrove 60.00 .00 60.00 700.00 .00 700.00 .00
04350-500 Highgrove Resene Interest In 106.70 -0 106.70 1,035.30 -0 1,035.30 -0
Highgrove Income 4,575.02 4,48.33 166.69 45,818.47 24,083.30 1,76.17 52,900.00
Highgrove Bxpenses
05120-500 Highgrove \Water/Sener Bp .00 241.66 241.66 1,858.48 2,416.60 558.12 2,900.00
05121-500 Highgrove Security 90981 641.66 (28.15) 6,488.33 6,416.60 .73 7,700.00
06200-500 Highgrove Maintenance 3.3 3B.B 1.10 2,05.38 3,333.30 1,257.2 4,000.00
05300-500 Highgrove Grounds Contract 626.55 633.33 6.78 6,265.50 6,333.30 67.80 7,600.00
05340-500 Highgrove Mulch .00 28.33 28.33 1,120.00 2,083.30 963.30 2,500.00
05390-500 Grounds Other - Highgrove .00 .00 .00 2442 .00 @4.2 .00
06600-500 Printing & Postage - Highgrov .00 12.50 12.50 115.16 125.00 9.4 150.00
06650-500 Manegement - Highgrove 112.00 B.B 27133 3,2%6.00 3,83.30 537.30 4,600.00
05800-500 Transfer t Reserves - Highgr 1,9%4.00 1,9%4.16 .16 19,540.00 19,541.60 1.60 23,450.00
05820-500 H/Growve Interest TravResernve 106.70 -0 (106.70) 1,035.30 -0 (1,035.30) -0
Highgrove Benses 4,01.29 4,408.30 367.01 42,008.57 44,083.00 2,074.43 52,900.00
Highgrove Net Bxoess/(Loss) 533.73 .3 533.70 3,80.90 -0 3,809.60 .00
Highgrove Transfers fran Resenes
04910-500 Trans. from Reserves - HG 3,430.00 2,083.33 1,36.67 33,786.00 20,833.30 12,952.70 25,000.00
Total Transfers fran Resernves 3,430.00 2,083.33 1,36.67 33,786.00 20,833.30 12,952.70 25,000.00
Highgrove Resernve Bxpenses
06200-500 Reserves - Painting Highgrove 3,430.00 2,083.33 @,346.67) 33,786.00 20,833.30 12,92.70) 25,000.00
Total Resene Bqenses 3,430.00 2,083.33 @,346.67) 33,786.00 20,833.30 12,92.70) 25,000.00
Net Excess/(Loss) fram Reserv -0 -0 -0 -0 -0 -0 -0
Total Highgrove Bxoess/(Loss) 533.73 .3 533.70 3,80.90 -0 3,809.60 .00

Carbiined Net Excess/(Loss) @(7.877.36)  (14,504.85) 6,717.40  56,184.78  29,191.50  26,998.28 .0
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