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Southern Village

BALANCE SHEET
As of 08/31/05

ASSETS
Oper ati ng Funds
Cash - Operating/ NSB $ 81, 535. 14
Total Operating Funds $
Reserve Funds
Reserves - SV General $ 18, 136. 28
Reserves - Townhones | 18, 145. 08
Reserves - Townhones || 88, 495. 88
Reserves - West End (5,373.41)
Reserves - Highgrove 51, 160. 47
Total Reserve Funds $
O her Assets
SV - CGeneral Assessnents Rec. $ 2,074. 26
TH | Assessnents Rec. 1, 061. 99
TH Il Assessnents Rec. 633. 89
Westend TH Assessnents Rec. 53.50
Hi ghgrove TH Assessnments Rec. 2,020. 40
Sub- associ ati on receivabl es 5, 200. 00
Legal Fees Receivable 719. 00
Asmmt Cl ass || Receivabl es 80. 00
Speci al Assess. Receivable 250. 00
Speci al Assessnment Rec - WE 500. 00
Late Fees - Ceneral 500. 00
Late Fees - TH | 320. 00
Late Fees - TH I 240. 00
Late Fees - Westend 20. 00
Late Fees - Highgrove 660. 00
Total Other Assets $

TOTAL ASSETS $
LI ABI LI TI ES
Assessnents Paid In Advance $ 21, 705. 89

Total Liabilities

$

81, 535. 14

170, 564. 30

14, 333. 04

266, 432. 48

21, 705. 89
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Southern Village
BALANCE SHEET
As of 08/31/05

HOVEOWNERS' EQUI TY

Current Earnings

Sout hern Vill age Master $ 66, 077.73
Courtyard $ 926. 00
Townhone | $ 1, 430. 00
Townhone || $ 1, 407. 82
West End $ 1, 040. 90
Hi ghgrove Townhones $ 3,337.34
Current Year Earnings-Courtyar (57.50)
Reserves - SV General 18, 136. 28
Reserves - Townhones | 18, 145. 08
Reserves - Townhone || 88, 495. 88
Reserves - Westend (5,373.41)
Reserves - Highgrove 51, 160. 47
Total Honeowners' Equity
TOTAL LIABILITIES & EQUI TY

244,726. 59

266, 432. 48
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Southern Village
Income and Expense Statement
Period: 08/01/05 to 08/31/05

Description Current Period _ Year-To-Date _ Yearly
Actual Budget Variance Actual Budget Variance Budget
| NOOME
04000-000 Gereral Assessnent-A | hones 53.86 .00 53.86 163,635. 24 164, 500. 00 (864. 76) 164, 500. 00
04025-000 Sub-Associ ati on Assessnent s .00 .00 .00 10, 300. 00 8,000. 00 2,300.00 8,000. 00
04030- 000 Apartnent Assessnents .00 .00 .00 2,000.00 .00 2,000.00 .00
04150-000 Assmmt G ass |11 | ncone .00 .00 .00 313.65 .00 313.65 .00
04250-000 Late Charges - General 117.60 .00 117.60 1,080.00 .00 1,080.00 .00
04350-000 I nterest - Reserves 105.28 .00 105.28 524.79 .00 524.79 .00
Tota | ncone 276.74 .00 276.74 177,853, 172, 500. 00 5, 353. 172, 500. 00
BEFENES
@&\ UNUTES
(05100-000 H ectricity Expense 168.83 125.00 (4B.83) 915.18 1,000.00 84.82 1,500.00
(05120- 000 Vet er/ Sever Expense R.74 291. 66 247.92 292.19 2,333.28 2,041.09 3,500.00
05125-000 Sormater Fees 858. 00 85.00 (773.00) 858. 00 680. 00 (178. 00) 1,020.00
Total Greral Uilities 1,070.57 501 66 (568.91) 2,065. 37 4,013.28 1,947.91 6,020. 00
@A\ GONS BEAENE
05210-000 Mi ntenance - A ayground .00 125.00 125.00 427.00 1,000.00 573.00 1,500.00
(05290-000 Gereral M ntenance - Qher 2%6.21 .00 (2%.21) 29%6.21 .00 (2%.21) .00
(05300-000 Gonmon Area Gntract 2,769.00 2,800.00 31.00 22,152.00 22,400.00 248.00 33, 600. 00
(05320-000 Non- Qont ract .00 216. 66 216. 66 .00 1,733.28 1,733.28 2,600.00
(05325-000 Fond Mi nt enance Gontract .00 291. 66 291. 66 2,073.75 2,333.28 259.53 3,500.00
(05330-000 Tree Renoval 575.00 216. 66 (358.34) 4,775.00 1,733.28 (3,041.72 2,600.00
(05340-000 Gonmon Area Ml ch .00 750. 00 750. 00 2,912.00 6,000. 00 3,088.00 9,000. 00
(05390-000 Gounds - Qher 228.50 .00 (228.50) 477.90 .00 (477.90) .00
Total Greral Gounds 3,868.71 4,399.98 531 27 33,113.86 35,199. 84 2,085.98 52, 800. 00
GENERAL ADMINSTRAT VE
05570-000 Social Brents .00 525.00 525.00 4,150.00 4,200.00 50.00 6, 300. 00
05600-000 Rrinting & Postage 214.74 791. 66 576. 2 5,113 15 6,333.28 1,220.13 9, 500. 00
(05606- 000 Vedbsi te .00 .00 .00 129. 95 .00 (129. %) .00
05610- 000 Legal 362. 27 416. 66 54.39 1,632.77 3,333.28 1,700.51 5,000. 00
05620- 000 Audi t/ Tax Returns .00 250.00 250.00 200.00 2,000.00 1,800.00 3,000.00
(05630- 000 | nsurance 453.00 416. 66 (36.34) 3,060.00 3,333.28 273.28 5,000. 00
05640- 000 Taxes .00 .00 .00 107.00 .00 (107. 00) .00
(05650- 000 Mnagenent 2,42.80 2,408.33 (14.47) 19,382.40 19, 266. 64 (115. 76) 28,900. 00
(05670-000 Bad Debt Expense .00 .00 .00 188.72 .00 (188.72) .00
(05690-000 Adnini stration - Qher .00 83.33 8.33 157.12 666. 64 509. 52 1,000.00
05750-000 Roli ce Substation .00 375.00 375.00 2,250.00 3,000.00 750. 00 4,500.00
(05800-000 Transfer to Reserves - Genera 1, 706. 66 1, 706. 66 .00 13,653.28 13,653.28 .00 20, 480. 00
(05820-000 Interest Transfer to Reserves 105.28 .00 (105.28) 524.79 .00 (524.79) .00
Total Gereral Administrative 5,264.75 6,973.30 1,708.55 50, 549. 18 55, 786. 40 5237.2 83, 680. 00
Total Gereral Expenses 10, 204.03 11,874.%4 1,670.91 85,728. 41 94, 999. 52 927111 142, 500. 00

Greral Nt Bxcess/ (Loss) (9,927.29) (11, 874.%) 1,947.65 R, 125.27 77,500. 48 14, 624. 79 30, 000. 00
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Southern Village
Income and Expense Statement
Period: 08/01/05 to 08/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
Transfers fromReserves
Total Transfers fromReserves .00 .00 .00 .00 .00 .00 .00
Gpita Expend tures
(05335-000 Park I nprovenents 1,033 45 .00 (1,033.45) 26,047.54 .00 (26,047.54) .00
06210-000 Gpital Rrgects .00 2,500.00 2,500.00 .00 20, 000. 00 20, 000. 00 30, 000. 00
Total Gupital Expend tures 1,033 45 2,500.00 1, 466. 55 26,047.54 20, 000. 00 (6,047.54) 30, 000. 00

Net Bxcess/(Loss) -Gpital Bx  (1,083.45 (2 500.00) 14665  (26,047.54) (20,000.000  (6,047.54)  (30,000.00)

Total General Excess/(Loss) (10, 960. 74) (14, 374.949) 3,414.20 66, 077. 73 57,500. 48 8,577.25 .00
CARIYARD | NOME
04000- 100 Qurtyard Assessnents 00 .00 00 2,646.00 2,640.00 6.00 2,640.00
04250- 100 Late Fees - Qurtyard 00 .00 00 40.00 .00 40.00 .00
Total Qurtyard | ncone .00 .00 .00 2,686.00 2,640.00 46.00 2,640.00
Qurtyard Expenses
(05300- 100 Gurtyard Gounds Qontract 220.00 220.00 .00 1,760.00 1,760.00 .00 2,640.00
Tota Qurtyard Expenses 220.00 220.00 .00 1,760.00 1,760.00 .00 2,640.00

Totdl Qurtyard Bxcess/ (Loss) (220.00) (220.00) .00 96,00 880.00 46.00 .00
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Southern Village
Income and Expense Statement
Period: 08/01/05 to 08/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
TOMHOMES | | NOOME
04000- 200 Towhone | Assessnent s 1,457. 44 1, 456. 66 .78 11, 659. 52 11,653.28 6.24 17, 480. 00
04250-200 Late Fees - THI 60. 00 .00 60. 00 560. 00 .00 560. 00 .00
04350-200 Townhone | Reserve Interest | 5.24 .00 5.24 135.14 .00 135.14 .00
Townhones | | ncone 1,542.68 1, 456. 66 86.02 12, 354. 66 11, 653. 28 701 38 17,480.00
TOMHOMES | EXFENE
05200- 200 Mi nt enance - Townhones | 95. 02 125.00 29.98 173.52 1,000. 00 826.48 1, 500. 00
05220- 200 Townhone | Gitter Geaning .00 BB BB .00 266. 64 266. 64 400. 00
05300-200 THI Gound Gtract 316.05 316. 66 .61 2,528.40 2,533.28 4.88 3,800.00
05340-200 THL Mil ch .00 66. 66 66. 66 770.00 533.28 (236.72) 800. 00
05600-200 Rrinting & Postage - THI .00 4.16 4.16 37.60 33.28 (432 50.00
05650- 200 Minagenent - TH | 128.00 128.33 .33 1,024.00 1,026. 64 2.64 1,540.00
05800-200 Transfer to Reserves - THI 782.00 782.50 .50 6, 256. 00 6, 260. 00 4.00 9,39%0. 00
05820-200 THI Interest Trar/ Reserves 25.24 .00 (25.24) 135.14 .00 (135.19) .00
Townhones | Expenses 1,346.31 1, 456. 64 110. 33 10, 924. 66 11, 653. 12 728. 46 17,480.00
Townhones | Net Excess/ (Loss) 196. 37 .02 19%. 35 1,430.00 .16 1,420.84 .00
Thowhones | Transfers fromReserves
04910-200 TransTrans. fromReserves - T .00 1,083.33 (1,083.33 566. 00 8, 666. 64 (8,100. 64) 13,000. 00
Total Transfers fromReserves .00 1,083.33 (1,083.33) 566. 00 8, 666. 64 (8,100. 64) 13, 000. 00
Townhones | Reserve Expenses
06200- 200 Reserves - Rainting THI 00 833.33 833.33 .00 6, 666. 64 6, 666. 64 10, 000. 00
06225-200 Reserves-TH 1 Lattice Vark 00 .00 .00 566. 00 .00 (566. 00) .00
06250-200 Reserves - Tuck Rointing THI 00 250.00 250.00 .00 2,000.00 2,000.00 3,000.00
Total Reserve Expenses .00 (1,083. 33 1,083.33 (566. 00) (8, 666.64) 8,100. 64 (23, 000. 00)
Net Excess/(Loss) fromReserv .00 .00 .00 .00 .00 .00 .00

Total THI Excess/(Loss) 196. 37 .02 19%. 35 1,430.00 .16 1,420.84 .00
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Southern Village
Income and Expense Statement
Period: 08/01/05 to 08/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
TOMHMES || | NOOME
04000- 300 Townhone |1 Assessnent s 4,354.838 4,354.16 .72 34, 7%6. 12 34,833.28 (77.16) 52, 250. 00
04250-300 Late Fees - THII .00 .00 .00 1,380.00 .00 1,380.00 .00
04350- 300 Townhone |1 Reserve | nterest 192. 72 .00 192. 72 1,285.85 .00 1,285.85 .00
Townhones |1 | ncone 4,547. 60 4,354.16 193 44 37,421.97 34,833.28 2,588.69 52, 250. 00
TOMHOMES || EXFENEE
05200- 300 Mi nt enance - Townhones || .00 166. 66 166. 66 .00 1,333.28 1,333.28 2,000.00
05300-300 THI1 ground Gontract 722.05 626. 66 (9%5.39 5, 776. 40 5,013 28 (763.12) 7,520.00
05340-300 TH2 Mil ch .00 250.00 250.00 2,457.00 2,000.00 (457.00 3,000.00
05600-300 Rrinting & Postage - THI I .00 14.16 14.16 126. 90 113.28 (13.62) 170.00
05650- 300 Minagenent - TH I 440. 00 440. 00 .00 3,520.00 3,520.00 .00 5,280.00
05800-300 Transfer to Reserves - THI|I 2,856.00 2,856. 66 .66 22,848.00 22,853.28 528 34, 280.00
05820-300 THII Interest Trar/ Reserves 192.72 .00 (192.72 1,285.85 .00 (1,285.85 .00
Townhones |1 Expenses 4,210. 77 4,3%4. 14 143. 37 36,014. 15 34,833 .12 (1,181. 3 52, 250. 00
Net Townhones || Excess/ (Loss 336.83 .02 336. 81 1,407.82 .16 1, 407. 66 .00
Towhones || Transfer fromReserves
04910-300 Transfer fromTH Il Reserves 5,226.50 1,833 33 3,393 17 20,918.00 14, 666. 64 6,251. 36 22,000.00
Total transfers fromreserves 5,226.50 1,833 33 3,393 17 20,918.00 14, 666. 64 6,251. 36 22,000.00
Townhones |1 Reserve expenses
06200-300 Reserves - Painting THI I 5,226.50 1,833 33 (3,3%3.17) 20,918.00 14, 666. 64 (6, 251. 36) 22,000.00
Total Reserve Expenses 5,226.50 1,833 33 (3,3%3.17) 20,918.00 14, 666. 64 (6, 251. 36) 22,000.00
Net Excess/(Loss) fromReserv .00 .00 .00 .00 .00 .00 .00

Total THII Excess/(Loss) 336. 83 .02 336. 81 1,407.82 .16 1,407. 66 .00
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Southern Village
Income and Expense Statement
Period: 08/01/05 to 08/31/05

Description Current Period Year-To-Date Yearly
P Actual Budget Variance Actual Budget Variance Budget
VESTEND | NOOME
04000-400 Vst End Assessnents 1,527.75 1, 600. 83 (73.08 12,513.00 12, 806. 64 (293. 64) 19, 210. 00
04250-400 Late Fees - Vst End (20.00) .00 (20.00 540. 00 .00 540. 00 .00
04350-400 Vst End Reserve Interest Inc 26.97 .00 26.97 152. 65 .00 152. 65 .00
04400-400 Special Assessnent - Vést Bnd 450. 00 .00 450. 00 5, 400. 00 .00 5, 400. 00 .00
Veéstend | ncone 1,984.72 1, 600. 83 383 89 18, 605. 65 12, 806. 64 5, 799. 01 19, 210.00
VESTEND EXFENEES
05121-400 Véstend Security 370.91 416. 66 45.75 3,161. 35 3,333.28 171.93 5,000. 00
(05200-400 Vést End TH Mi nt enance .00 8.3 8.3 140. 25 666. 64 526. 39 1,000.00
(05300-400 Vst End G ounds Qontract 406. 35 408. 33 198 3,250.80 3,266.64 15.84 4,900.00
(05340-400 Vestend Mi ch .00 116. 66 116. 66 840. 00 933.28 93.28 1, 400.00
05600-400 Rrinting & Rostage - Vst Bd .00 5.83 5.83 51.70 46.64 (5.06) 70.00
05650-400 Minagenent - Vést Bnd 176.00 175.00 (1.00) 1,408.00 1,400.00 (8.00) 2,100.00
(05800-400 Transfer to Reserves-Vést BEd 395.00 395.00 .00 3,160.00 3,160.00 .00 4,740.00
05810-400 Transfer Specia to Reserves 5, 400. 00 .00 (5, 400. 00) 5, 400. 00 .00 (5, 400. 00) .00
05820-400 W BEnd Interest Tra/ Reserve 26.97 .00 (26.97) 152. 65 .00 (152. 65) .00
Vst end Expenses 6, 775. 23 1,600. 81 (5,174.42) 17,564. 75 12,806.48 (4,758.27) 19, 210.00
Net Véstend Excess/ (Loss) (4,790.512) .02 (4,790.53) 1,040.90 .16 1,040.74 .00
Véstend Transfer fromReserves
04910-400 Trans. fromReserves - VE 25, 458.00 1,250.00 24,208.00 25, 458.00 10, 000. 00 15, 458.00 15, 000. 00
Total Transfers fromReserves 25, 458.00 1,250.00 24,208.00 25, 458.00 10, 000. 00 15, 458.00 15, 000. 00
Vést end Reserve Expenses
06200-400 Reserves - Painting Vést Bnd 25, 458.00 1,250.00 (24, 208.00) 25, 458.00 10, 000. 00 (15, 458. 00) 15, 000. 00
Total Reserve Expenses 25, 458.00 1,250.00 (24, 208.00) 25, 458.00 10, 000. 00 (15, 458. 00) 15, 000. 00
Net Excess/(Loss) fromReserv .00 .00 .00 .00 .00 .00 .00

Total Véstend Bxcess/ (Loss) (4, 790. 51) .02 (4,790.59) 1,040.90 .16 1,040, 74 .00
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